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MEDIA RELEASE

For Immediate Release

G.H.Y Culture & Media Holding Co., Limited’s IPO
receives strong support, 16 times subscribed

* Public Offer approximately 16 times subscribed
* Total fund raising of approximately S$121.7 million

* |POreceived strong investor interest and concurrent with the Offering,
10 cornerstone investors subscribed for and purchased shares

* GHY'’s post-Offering market capitalisation is approximately S$708.7
million based on Offering Price

* Trading of GHY’s shares is expected to commence on a “ready” basis
at 9.00 a.m. on Friday, 18 December 2020

SINGAPORE, 17 December 2020 -- G.H.Y Culture & Media Holding Co., Limited (“GHY”, and
together with its subsidiaries and PRC Affiliated Entities!, the “Group”), an entertainment
company in the Asia-Pacific region that focuses on the production and promotion of dramas, films
and concerts, has received strong support from both retail and institutional investors for its initial
public offering (the "Offering") of 21,696,000 shares ("Offering Shares") at S$0.66 (“Offering
Price”) each, in connection with its proposed listing on the Main Board of the Singapore Exchange

Securities Trading Limited.

The Offering consists of an international placement of 18,696,000 Offering Shares to investors,
including institutional and other investors in Singapore (“‘Placement”), and a public offer of
3,000,000 Offering Shares in Singapore (“Public Offer”).

! Entities which the Group is conferred operational control and economic rights over, and the Group is able to exercise control over
the business operations of such entities and enjoy substantially all economic rights arising from the business of such entities.
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GHY received 1,402 valid applications amounting to 48,058,100 shares (excluding applications
by connected persons and persons mentioned in Rule 240 of the Listing Manual) for the 3,000,000
Offering Shares under the Public Offer that were available for subscription at the close of the
Public Offer at 12.00 noon on 16 December 2020, which translates to the Public Offer being
approximately 16 times subscribed. The Group also received strong interest from the Placement,
with indications of interest received for approximately 160,389,404 shares (excluding applications
by connected persons and persons mentioned in Rule 240 of the Listing Manual), with a total
value of approximately S$105.9 million, which translates to the Placement being approximately

8.6 times subscribed.

Concurrent with but separate from the Offering, 10 cornerstone investors also subscribed for and
purchased an aggregate of 162,706,000 cornerstone shares (“Cornerstone Shares”), of which
141,166,000 Cornerstone Shares are new shares issued by GHY and 21,540,000 Cornerstone
Shares (“WVendor Cornerstone Shares”) are shares sold by Taiho Holding Ltd and Mr. Ho Ah
Huat. The cornerstone investors are Epical Entertainment Limited, Hong Kong Chixin Investment
Co., Limited, ICH Capital Pte Ltd, iQIYI International Singapore Pte. Ltd., King Kong Media
Production Pte. Ltd., Mr. Ron Sim Chye Hock, Qilin Asset Management Pte. Ltd., Songful Global
Investment Ltd, V3 Brands Pte. Ltd., and Yinson Capital Pte Ltd.

The Offering, issuance of New Cornerstone Shares and sale of Vendor Cornerstone Shares will
raise total gross proceeds of approximately S$121.7 million. Based on the Offering Price, GHY’s

post-Offering market capitalisation of GHY is expected to be approximately S$708.7 million.

Mr. Guo Jingyu (¥8%%5%), Executive Chairman and Group CEO, said, “We are encouraged by
the strong and broad support shown by institutional and retail investors for our listing.
The positive response is a testament of investor confidence in GHY’s robust financials,
capabilities and business strategies. We look forward to leveraging on our strengthened

market position to expand our international reach and regional presence.”

The listing and trading of GHY’s shares is expected to commence on a “ready” basis at 9.00 a.m.
on Friday, 18 December 2020.
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DBS Bank Ltd. and UOB Kay Hian Private Limited are the joint issue managers and global
coordinators for the Offering. DBS Bank Ltd., UOB Kay Hian Private Limited and Bank of China
Limited, Singapore Branch, are the joint underwriters and bookrunners for the Offering.

--End --

Issued on behalf of G.H.Y Culture & Media Holding Co., Limited by:
Waterbrooks Consultants Pte Ltd

Ho See Kim +65 9631 3602 seekim@waterbrooks.com.sg
Alvina Tan +65 9787 7267 alvina.tan@arkadvisors.com.sg

Important Notice

This media release is for information only and does not constitute or form part of an invitation, solicitation
or offer to acquire, purchase or subscribe for any securities in any jurisdiction nor shall it or any part of it
form the basis of or be relied on in connection with any contract or commitment or any investment decision
whatsoever. This media release is qualified in its entirety by, and should be viewed in conjunction with, the
full text of the Prospectus in relation to the Offering, lodged with and registered by the Monetary Authority
of Singapore on 2 December 2020 and 11 December 2020, respectively. Certain information in the
Prospectus was provided by Frost & Sullivan, an independent industry consultant who was commissioned
to prepare a report on the video content market and the concert market in the PRC, Singapore and Malaysia
for the purpose of inclusion in the Prospectus, including data (actual, estimated and forecast) relating to,
among other things, demand and market share information. Anyone wishing to subscribe for the Offering
Shares will need to make an application in the manner set out in the Prospectus. A potential investor should
carefully read the Prospectus first, and in particular, the section on “Risk Factors” for a discussion of certain
factors to be considered, and make his own assessment before deciding whether to subscribe for the
Offering Shares. Any decision to subscribe for and/or purchase Offering Shares should be made solely on
the basis of information contained in the Prospectus. This advertisement or publication has not been

reviewed by the Monetary Authority of Singapore.
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An investment in the Offering Shares is subject to various risks and uncertainties, including the potential
loss of the principal amount invested. Listing of the Offering Shares on the Main Board of the SGX-ST does
not guarantee that an active public market for the Shares will develop. This advertisement may contain
forward-looking statements that involve risks, uncertainties and assumptions. Actual future performance
could differ materially from those expressed in forward-looking statements and financial information.
Prospective investors are cautioned not to place undue reliance on these forward-looking statements, which
reflect GHY’s current views concerning future events. No representations or warranties are made as to the
accuracy or reasonableness of these forward-looking statements. Certain of the information in this media

release is historical information. The past performance of GHY is not indicative of its future performance.

Neither this media release nor any copy or portion of it may be sent or taken, transmitted or distributed,
directly or indirectly, in or into the United States. Nothing in this media release constitutes an offer of
securities for sale in the United States or any other jurisdiction where it is unlawful to do so. The Shares
have not been, and will not be, registered under the United States Securities Act of 1933 (the “Securities
Act”), or the securities laws of any state of the United States and accordingly, they may not be offered or
sold within the United States or to or for the account or benefit of U.S persons (as defined in Regulation S),
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of

the Securities Act and applicable state securities laws.

This media release may be restricted by law in certain jurisdictions. Persons who may come into possession
of this media release are advised to consult with their own legal advisers as to what restrictions may be
applicable to them and to observe such restrictions. This media release may not be used for the purpose
of an offer or invitation in any circumstances. Neither this media release nor any of its content may be
forwarded or distributed to any other person and may not be reproduced in any manner whatsoever.
Information contained in this media release does not constitute a part of the preliminary prospectus or
Prospectus. Failure to comply with these restrictions may result in a violation of the Securities Act or the

applicable laws of other jurisdictions.

DBS Bank Ltd. and UOB Kay Hian Private Limited, as the joint issue managers and global coordinators for
the Offering, DBS Bank Ltd., UOB Kay Hian Private Limited and Bank of China Limited, Singapore Branch,
as the joint underwriters and bookrunners for the Offering, assume no responsibility for the contents of this

media release.

Page 4 of 4



